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A'T'M withdrawals

fall 9% in January

Bernard Sathekge

AS EXPECTELL XTM cash wit by
als slipped inuJanuaey when comparnesd 1o
Dhecernber. denoting the extenondin
comsumer activity of the lestive season,

Figures released by Spark AN
Systemes, which measures the average
vathuie of cash witludraiwals aeross more
thar LS00 Spark AT M s throwghout (he
covnt ey, showed an 831% Gl i Jan-
ary. The 2.801% drop in the Spark Cash
Indes (S0 ranslated (o an average
withehwal of T per transaction in
Jamsary compared with a record high
average of [ESE in Decembaer, Hinvever,
average vear-on-vear withdewal fig-
ures lor January 2002 were up by 2640,

Mare Sternberg, MDD of Spack XTM
said since 2008, lpures
recortled for Janeary withdeawals fol-
lowvings thie December festive period hal
consistently shown a deeline.

The first month of the vear was
iraditionally the time when consume-

5

Svslenms,

cr= gulopted o conservative spemding
apgaroaeh el cut bawek their spedning
aler the festive,

e =aied than alelitionad Gutors =uchas
salaries being drawn carlier in Decem-
bers al=o impacted on lower XM with-
dhawals in oy,

“The deopy in January AT with-
dlrawal valoes will be consistent with
i decrease in Stats SAs Retail Tsude
Sales Hgurees for the same periesl, T
ehiater the SO Biws been o lesding fneicaate:

ol Uheese vilies Grotail nombors),

“Adthesagh eomsumwers will remcin
cations=, the stable interest vate enovi-
pomient will [oster conswmoer spending
and loval vetailers should stll enjov o
positive trading enviromment in 2002
sl Sternbuery,

However, Sternberg expected the
average  monthly  cash withdeawal
lgures in 2002 (o relurn Wo positive
tervitory in April due o higher rerail
spetding during Faster

ferinareds eothereowage co.za




